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to correct certain Ahuſes which. had been committed by the Com- 
pany's Seryants, in receiving an exorbitant intereſt on the loans 
made by them to che Nabob, his Migifter ers, and others. Ta prevent 


ſuch abuſes for the future, the rate of intereſt is fixed at. 10 per cent, 


and n o Servant i is tc to receive more, on pain a of being ſuſpended from the 
Company? 8 ſervice ; but every, | . had a right to receive thus much, 
and 49 make Igaps Att is Tate. . npoſ ble to ſuppoſe, that, in 
this general regulation, the RS did | not mean to include the Pore 
ticular caſe of loans made to the Nabob. The declared. object of the 
order is to preyent exactions and extortions from bind, his Miniſters, 

and others. The evil appears chiefly to have affected the Nabob; the 
remedy therefore muſt have been principally intended for his benefit, 
| Exorbicapt intereſt had formerly been exacted from him ynder various 
gretences. A moderate rate of intereſt was now fixed, which vas not 


to be exceeded. on any pretence, whateyer, The prohibition of the for- 


mer neceſſarily implies 2 permiſſion of the latter. It would have beep 


- he intereſt taken from a perſon. to whom no loan could have 
made, and from whom conſequently no intereſt could have been re⸗ 
ceived. 1 am therefore of opinion, that the order of 1714 (af it had 


not before loſt its force by diſuſe, as I think. it had) was virtually ge- 


A : 7 . 5 
4 ö of a 


RE you of: ens Shun the Order A year 1714 
remains in full force; or are you of opinion, that it is 


ANSWER». The obje of the order of 1766, . appears s to | have bow 


in the Company to have cenſured merely the exorbitancy of | 


ts) 


pealed by that of 1766. The moſt, authentic interpretation of the 
Company's orders,. is that which, comes, from the Company themſelves. 
n ſeveral paſſuges in fubſequent letters from the Court of Directors, 
it appears to have been moſt clearly underſtood that the order of 1714 

ga longer contiaued.in-force. - The order of March 1769 amounts, in; 
my ;apprchenlion, to a. clear recognition of the legality of the loans 2 1 + 

Jndividuals.to:the. Nabob..; It cenſures the attempt chat ha. 
been made 10 give private debts a preference to thoſe due to the Com- 
pa, aid Ehjoins the Select Committee to procure a renuticiation oo 
all power and authority that had a tendency to ſecure to them fuck pre... 
ference. "But it adds, “ Having done this, you are then to demand 5 
* from che Nabob an account of all debts to the Servants of the Com- 
44 pany 5 67 inhabitants reſiding under our ur prötection. Vou are to er- 
„ mit ne them ſeparately, and ſee chat they are charged with no higher 
« ee dy aber the rate of 10 per cent. from the day of the 915. 
. of i our orders on "that TubjeQ, 'under date of the 1 7th May 15 
Hence it appears "that che orders of the Company were underſtood "y 
be perfectly eompfied wi ith, pron provided no higher gate SF intereſt was re- 
creed on the loanF'to the Nabob 850 th that Which'whs permitted by the” 
n Grder" is referred to, "as eftablithing tHe! rate 

OS bit welt as to other Pf Ten ed. 15 . | 

chetefore permitted; Tab ite os 68 Hen bab, 30 Yate of intereſt „ 
 coult have been eſtabliſhed ** Theft loan are 10 far from being deeme g 
ee, that thenHiquidarioc>"of them is, in the 7th paragraph of the | | 
ble 3769, Uitected 6h be made a matter of public diſcuſſion with the 3 
Natijob7 arid the'fatiftion of the Co: any 's authority is ordered t6''b | 
* to the meaſures to be taken for the Giſcharge of his debt Wide „5 
_ vidoals Had that debt been contracted in defianee of 'a poſitive order 1 
chen kaikisg in full force, it is difficult” to conceive tät the Company 17 5 
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ie inftruQions to the Commiſſioners in September 169, für; 
ſtating it as illegal in the Company's Servants to lend money”! to the 
Nabob at the allowed intereſt, only repreſent it as diſgraceful! t to take 
<< undue advantages” of his neceſſities; and direct the Commiſſioners to = 
pry for the future, © all abuſes and injuſtice in tranſactions of the 
„ ſort.” The tranſactions | mentioned ate loans of money to the Nas 
bob. The practice is permitted to continue. Tire abuſe of that pra! 
tice is to be prevented. There are other orders ſtated in the Caſe which 
wee the legality: of ſuch prope urn, ee, are poor, v4 to be 


lit n 35546 lie : 


conſidered i the Anſwer to the newt 
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eee * Weg . We. Wen . AE : 
— Fort St. George in 1769 by the Preſident and | 
Council 8 $7 28 9 Fs OK ©: WA OY: +$3þ 5068/4 n [prey 29008” ELF 12 10 : | 
Ye SAS at. r e union ing): "(Bw 19 Bf $60 MAPA f „5 ; bk 4 
by is conceive. that, the. Preſident, and . „ 


N to repeal, any order of the, ns" ahh Vaude 10 — Ry 
thing, to revixe any old orde : Ml 

one of alater date. The order of 2714 is ü! conſiſtent 1 a _—_— 
of, 1766 and 1969. By the former, all money. tragſackions with the \ = 
the, country powers are prohibited. r- By the lates + thoſe Loans. only = | 1 
g prohibited, on which. an intereſt of mag than; 18 pen cone... UU 
be reſeryed., Loans made at, that rate axe acknowledged to be legal, 
and che ſeryants who made them te bare the ſanQion of the Cm. = 
pagy.s authority in the recovery of their W057 A met the order „ 
of 4714, would be a repeal of thoſe, parts of the. Orders gf 566 s 1 
1799, which. relate. to. money tragl ions ; with the. Nabob, Such. ai! 
eee er of the Gove 


= 


1 * * 12 28 ne 


\podtherefore, 1 thin Sen 1714 was dot revived, by their 
Prodamation. Ide opinion of the; Company on this ſubject, may 
aß, be collected from theic ſubſequent Orders. in March 1771, 
they declare it it 10. be their pleaſure, that no Military Officer. ſhould: in 
future open an sccunt with the Nabob; or advance any mnqney for 
*pbick; he ſhould become accountable, withodt the authority” of rhe 
| Governor and | 


tone between the Nabob and any of the Company's Ser 
ſpetial probibition as Mie Officers; would hüte deen altogel 

zunneteſſary. The particular geſtraint now inpoſed, ie a ee the 
genetal liberty befor enjoyed. In the Company's Letter of March 
N * that: mee een, who, had, been 


tereſt, © over and above 10 per cent. per annum, as reſtricted A; our 
23 9, of May 1766.” They therefore conſidered Loans at 10 per 
| 3 4 xs perfectſy warramed by the Order ot 7466, {nd they couldered 
lc is All e fo fall Free. THE Order of Pune 177%. 
Ke te profits i IH ts dhe Sattry poets,” "Heceifirfly 
"pp no flick Petter v & the in Force, I if not UI 
ein g 40% Ott prewioully enfting; but ws 4 
3 2 N ing, ih Tathre, > thing tiff men SHA 
- nd Week f "Jes ORs Ut” of the ThurRy or imer 
Toe ; on the contrary if erte. That the perten Who' dare inde 
"ew may proceed' "to recover their debts as they think fit; havii , 
_ delivered i in an account of them in the manner Wey RI 
Wa" the 'Proclimation Wit "the Or tder of 1714. *this Order would 
© Hafe Veen 9 nd thoſe Wy would have been illegal, - The 
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labob, or. 20 af his People, bad ; paid, to. any of the Company's 8 Ser- - „ 

ats a higher, rate of intereſt than, 10 per cent. "Gs ſince the arrive of - I 

10 « orders forbidding, the receipt of. exorbitant Intereſt” Thie js proves „3 
that their Order of 1 766, had conſtantly continued in ag * down to | 

June 1 % that Loans to the Nabob had been al along in the — 
templation of the Company —and that ſuch Loans had Been valformily | 
conſidered: as, permitted by the Ordet of POM ov the intereſt i 


; ; £41 $ A 1 3 2 - 7 * 14 SS « : bt, 
{I did not exceed 10 per cent. 8 
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DP Ove: ry es it appear from m the fath in \ this Cale, that the 14 

| do k in 758 of tlie Preſident and Council, can be looked upon | 2 
A ah Order of the Company ? Or; if ſuch'a Proclamation: can be — £4 $2, 
upon as a revival of the Order of 1714, ib it not again virtually re- 


pealed by the ſubſequent. Orders of . which ee Orders of 1 Ig 1 
17 766 to. be id full force? 107 e e, eee ee = 


Wt 2 Re (3 . 2 7 
C4 49 MESS TILL 13A 275 n 


* + # 
* " . > 
F FT. 3, 4" 2 


E bg! Ty is 8000. I. 


y CR ee AE 0 this MA Me of every L of _—_— 
cgurſe, cannot conſider that t Proclamation as an order of this Cothpany. - 

On the. contrary, I take it to have been inconſiſtent with the then ſub- | _ 
K ene 0. the- Company and conſequently” altogether id. 3 
ted | 49 a revival; ; of the Order of 174g Teertdiiily ſhould , © 
"- have thought i it repealed by th e ſubſequent 'Ord d ers of I 754. 2. But thoſe _ 
ſuhſequent Orders convince me, that the Company never underſtood . „ ; 
me Order, of 1714 tv have been revived3 nor their former Oidef of hh 
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in Mr: Benfield's ſituation? 


Fappear to be'confmed to Military Officers only ? _ i Ickew . 
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the whole chntext of of April 1777. [ 4 1 
wee in en ſervice" aaf. in dee 


ſed to hey. * to convince "the Nabob that our troops wall be 1257 oy 1 
* for bis benefit, and that they ſhall not, in the leaſt, interfere with = _- „ 
4 his revenue.” No circuniftance is "mentioned that can have = ? „ 
ſmalleſt reference ts the Civil Servants of the Company. I therefore 1 ey 
think they were not meant to be incladed in this Order. But at all oh. 
as ĩt is ſtated that M Benfield never made any Loans to the | | 2 
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